
 

EXPRO AND FRANK’S TO COMBINE TO 
CREATE A LEADING FULL-CYCLE SERVICE 
PROVIDER

Enhanced Financial Profile with Significant Flexibility to Drive  
Growth and Value Creation

Expro and Frank’s Continued 
Commitment to ESG Leadership

No dual class shares, classified board, 
poison pill or supermajority provisions; 
commitment to regular Board 
refreshment and Board diversity

Adopting and advancing technologies 
and adapting our services to 
participate in the energy transition, 
including achieving net zero CO2 
emissions by 2050 and a 50% 
reduction in carbon intensity by 2030

Building on our industry leading safety 
records including through engagement 
with local communities

Combined Company Highlights

TRANSACTION HIGHLIGHTS
• Expro shareholders to receive 7.272 

shares of Frank’s for each Expro share 

• Structured as tax free for shareholders 
of both companies

To Retain Expro Group Name
Frank’s brand to be retained for well 
construction services

To trade on NYSE under symbol XPRO

Board

Expro to appoint 6 directors

Frank’s to appoint 3 directors

Chairman | Mike Kearney, Current Frank’s 
Chairman, President and CEO

Proven Management Team
CEO | Mike Jardon, Current Expro CEO

CFO | Quinn Fanning

Headquarters & Locations
To be headquartered in Houston

To maintain significant presence in Aberdeen, 
Lafayette and other key locations in 50+ 
countries around the world

Expected to close in  
quarter ending September 30, 2021

~65% 
Expro shareholders

~35%
Frank’s shareholders

Brings together Expro and Frank’s 
iconic brands and differentiated 

market positions to create a 
leader across the well lifecyle and 

customer spend 

Expro’s established position in 
North Africa and South America will 
provide significant opportunities to 
increase Frank’s market penetration

Combined company will provide 
customers with cost-effective, 
innovative solutions driving a 

stable, diverse revenue mix

Compelling Combination of Global Energy Services Leaders 
with Highly Complementary Capabilities 

Broad Geographic Footprint with Enhanced Position in  
Key Markets

North &  
Latin America

Europe & Sub  
Saharan Africa

Middle East & 
North Africa Asia

2020 REVENUE $371m $298m $222m $175m

% OF REVENUE 35% 28% 21% 16%

OWNERSHIP

PATH TO CLOSE

Diverse revenue streams to drive strong 
financial performance through market 
cycles and capitalize on upside from 
recovery in onshore and offshore drilling 
activity

Pro forma 2020 revenue of more than  
$1 billion, Adjusted EBITDA of $107 million

Debt-free balance sheet with expected  
cash at closing of approximately $285 million

Attractive cash flow outlook with 
opportunity to drive annual free cash flow 
of $150 million by 2023

Anticipate ~$55 million of annual run-rate cost 
synergies within 12 months following close, 
ramping up to $70 million of annual cost 
savings within 36 months



No Offer or Solicitation 
This communication relates to a proposed merger and related transactions (the “Transactions”) between Frank’s International N.V. (“Frank’s”) and Expro Group Holdings International Limited (“Expro”). This commu-
nication is for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, in any jurisdiction, pursuant to the Trans-
actions or otherwise, nor shall there be any sale, issuance, exchange or transfer of the securities referred to in this document in any jurisdiction in contravention of applicable law. No offer of securities shall be made 
except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended. 

Important Additional Information 
In connection with the Transactions, Frank’s intends to file relevant materials with the U.S. Securities and Exchange Commission (the “SEC”), including a registration statement on Form S-4 (the “Registration State-
ment”), which will include a proxy statement/prospectus of Frank’s. After the Registration Statement has been declared effective by the SEC, a definitive proxy statement/prospectus will be mailed to the shareholders 
of the Frank’s and Expro. SHAREHOLDERS OF FRANK’S AND EXPRO ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS (INCLUDING ALL AMENDMENTS AND SUPPLEMENTS THERETO) AND 
OTHER DOCUMENTS RELATING TO THE TRANSACTIONS THAT WILL BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IM-
PORTANT INFORMATION ABOUT THE TRANSACTIONS. Such shareholders will be able to obtain free copies of the proxy statement/prospectus and other documents containing important information about Frank’s 
and Expro once such documents are filed with the SEC through the website maintained by the SEC at http://www.sec.gov. Additional information is available on the Frank’s website, www.franksinternational.com. 

Participants in the Solicitation 
Frank’s and its directors and executive officers may be deemed to be participants in the solicitation of proxies from the shareholders of Frank’s in connection with the Transactions. Expro and its officers and directors 
may also be deemed participants in such solicitation. 

Information regarding Frank’s directors and executive officers is contained in the proxy statement for Frank’s 2020 Annual Meeting of Shareholders, which was filed with the SEC on April 28, 2020, Frank’s Annual 
Report on Form 10-K for the year ended December 31, 2020, which was filed with the SEC on March 1, 2021, and certain of its Current Reports on Form 8-K. You can obtain a free copy of these documents at the 
SEC’s website at http://www.sec.gov or by accessing Frank’s website at http://www.franksinternational.com. 
Other information regarding persons who may be deemed participants in the proxy solicitation and a description of their direct and indirect interests, by security holdings or otherwise, will be contained in the Registra-
tion Statement, the proxy statement/prospectus and other relevant materials to be filed with the SEC when they become available. 

Forward-Looking Statements and Cautionary Statements 
The foregoing contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. All statements, other than statements 
of historical fact, included in this communication that address activities, events or developments that Expro or Frank’s expects, believes or anticipates will or may occur in the future are forward-looking statements. 
Words such as “estimate,” “project,” “predict,” “believe,” “expect,” “anticipate,” “potential,” “create,” “intend,” “could,” “may,” “foresee,” “plan,” “will,” “guidance,” “look,” “outlook,” “goal,” “future,” “assume,” 
“forecast,” “build,” “focus,” “work,” “continue” or the negative of such terms or other variations thereof and words and terms of similar substance that convey the uncertainty of future events or outcomes identify the 
forward-looking statements, although not all forward-looking statements contain such identifying words. Without limiting the generality of the foregoing, forward-looking statements contained in this press release 
specifically include, but are not limited to, statements, estimates and projections regarding the Transactions, pro forma descriptions of the combined company, anticipated or expected revenues, EBITDA, synergies or 
cost-savings, operations, integration and transition plans, opportunities and anticipated future performance. These statements are based on certain assumptions made by Frank’s and Expro based on management’s 
experience, expectations and perception of historical trends, current conditions, anticipated future developments and other factors believed to be appropriate. Forward-looking statements are not guarantees of 
performance. 

Although Frank’s and Expro believe the expectations reflected in these forward-looking statements are reasonable and are based on reasonable assumptions, no assurance can be given that these assumptions 
are accurate or that any of these expectations will be achieved (in full or at all) or will prove to have been correct. Moreover, such statements are subject to a number of assumptions, risks and uncertainties, many 
of which are beyond the control of Frank’s, which may cause actual results to differ materially from those implied or expressed by the forward-looking statements. Such risks and uncertainties include the risk of the 
failure to obtain the required votes of Frank’s and Expro’s shareholders; the timing to consummate the Transactions; the risk that the conditions to closing of the Transactions may not be satisfied or that the closing of 
the Transactions otherwise does not occur; the failure to close the Transactions on the anticipated terms, including the anticipated tax treatment; the risk that a regulatory approval, consent or authorization that may 
be required for the Transactions is not obtained in a timely manner or at all, or is obtained subject to conditions that are not anticipated; the occurrence of any event, change or other circumstances that could give rise 
to the termination of the merger agreement relating to the Transactions; unanticipated difficulties or expenditures relating to the Transactions; the diversion of management time on Transactions-related matters; the ul-
timate timing, outcome and results of integrating the operations of Frank’s and Expro; the effects of the business combination of Frank’s and Expro following the consummation of the Transactions, including the com-
bined company’s future financial condition, results of operations, strategy and plans; the risk that any announcements relating to the Transactions could have adverse effects on the market price of Frank’s common 
stock; potential adverse reactions or changes to business relationships resulting from the announcement or completion of the Transactions; expected synergies and other benefits from the Transactions; the potential 
for litigation related to the Transactions; results of litigation, settlements and investigations; actions by third parties, including governmental agencies; volatility in customer spending and in oil and natural gas prices, 
which could adversely affect demand for Frank’s and Expro’s services and their associated effect on rates, utilization, margins and planned capital expenditures; unique risks associated with offshore operations; global 
economic conditions; liabilities from operations; decline in, and ability to realize, backlog; equipment specialization and new technologies; adverse industry conditions; adverse credit and equity market conditions; 
difficulty in building and deploying new equipment; difficulty in integrating acquisitions; shortages, delays in delivery and interruptions of supply of equipment, supplies and materials; weather; loss of, or reduction in 
business with, key customers; legal proceedings; ability to effectively identify and enter new markets; governmental regulation, including legislative and regulatory initiatives addressing global climate change or other 
environmental concerns; investment in and development of competing or alternative energy sources; ability to retain and hire key personnel, including management and field personnel; the length of time it will take 
for the United States and the rest of the world to slow the spread of the COVID-19 virus to the point where applicable authorities ease current restrictions on various commercial and economic activities; and other 
important factors that could cause actual results to differ materially from those projected. 

All such factors are difficult to predict and are beyond Expro’s or Frank’s control, including those detailed in Frank’s annual reports on Form 10-K, quarterly reports on Form 10-Q and current reports on Form 8-K that 
are available on Frank’s website at http://www.franksinternational.com and on the SEC’s website at http://www.sec.gov. Any forward-looking statement speaks only as of the date on which such statement is made, 
and Expro and Frank’s undertake no obligation to correct or update any forward-looking statement, whether as a result of new information, future events or otherwise, except as required by applicable law. Readers 
are cautioned not to place undue reliance on these forward-looking statements.


